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China has been among the world’s fastest-growing cconomies. With the curment
ibchate and concems over the China/UTS trade war, it calls for a better understanding
of the low and practice of Cluna’s international invesiment regimve, CHiNa's
Internamional Investuient STRaTeGy: BiLaterar, Recoosan, asn Guosar Law
axm Pouacy is part of the Intemational Economic Law series, a brainchild of the
late Professor John H Jackson. This book is a compilation of essays that explores
three distinct tracks of investment policy and strategy of China, namely, bilaeral
agreements, regional agreements, and global initiatives. This book is edited by
awand-winning Professor Julien Chaisse with thirty-five authors, which provided
a practical and comprehensive guide to whether those three tracks compete or
complement one another — a question of great importance for China’s economic
and poditical future — and what Kind of laws and regulations apply 1o cach irack,
The book also addresses the implication of China's imermational investment
strategy for the global economy and partners” countries,

The main goal of the book, as described in the preface, is to *{...] provide
a new breakdown and extensive reappraizal of China's more radical method
1o antermanional standard-setting through s advanced mternational investment
agrecments programme, which is required in order to enhance China’s global
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Bilateral Treaties and ial Trade

Agreements: Is a BIT Really Better Than A lot?

tauge Skovgaard Poulsen

Investment Treaty News Quarterfy, vol. 1, no. 1{2010)

Wit the often costly 4nd facvaching Implications when et ute bilatecal inéstment
treaties (BIT5) 1o agjucicate claims against developing countries, governments in the
eveloping woeld need powertul srguments to sty that these vreaties are I their
nationsl interest, Ore notable contribution to ths debate has recently been put forth by

wolitical scientists Jenmifer Tobin and Mark Busch, wha set out fo investigate the link
etween BITs and preferential irade agreements (FAs). Using stasistical techniques, they
analyse annual data en pairs of developing and developed countries between 1960 and
2004 and conclude that BITs *raise the prospects of getting o North-South PTA with all the
deeger and reciprocal obligations that these eniad.™

 true, Tabin and usch have revesled an exceptionslly important finding that may add
weight to the argument that BiTs have 2 positive effect on investment flows. For while
much of the empirical iterature argues that BITs have nat assisted developing cauntries in

attracting foreign capital 10 any considarable extent, PTAS 3ppeac to have had 3 stronger
impact on whare, 3nd how much, multinationals invest abroad. In other words, BITs may

e Than & Lot: Bibteral Investment Treaties and
s 62 Workd Poleics 1 (2010), 21 31.

The role of intermetional inveitment oyreements in aftracting foreign diect
53,
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Australia, China, and the Co-Existence of Successive International
Investment Agreements’

Tania Voon® and Elzabeth Sheargold
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Abstraet

The relattonship berween the Milareral tmvesmeny treaty BT 1 berween Awsiraliar and Ching
(1985} and the preferemtiol frode agreement betwveen those comndries (CRAFTA) (2015)
provides an interesting case study of the co-existence of swccessive frealtes wider pablic
fntermaitonal e, CRAFTA contains but o skeletom of an vestment chapler, cenired on
merttemiaal dreatmend aod mest-fovoeured maren ebligations, ved with g renge of subsiannive and
provedural  proveciions of pollcy  space. The parnies have ageeed 1o negotlare a
compreliensive investment chogwter in e coming vears, Bwb e pre-exisiing BIT already
comtaing  shandand  investment prodechions nclading  provisions on iy and  egquitalle
rreanrer avd expropriaion. Do those obfigariens conmaie e apply o e posi-ChAFTA
warld ! I so, are e repuloiory predeciions in ChAFTA .Ir.I‘Fh'Iii'l'l.l' re prrofest the parties”
servereipn aulonrewny, despile their absence from the BIT aself? The anowers to thes puzzile le
af the ierzection between the relevant general provisions of the Vienna Convention on the
Law of Treaties and the CRAFTA provistons on ity relefionship io ofher treaties. A close
rearding of these different provisions suggests that the modern clarifications i CRAFTA are
ilikely to affect the inferpretation or application of the “eld shle” Anstralio—Chirng 81T,
fearving the farrer obligarions e place withour Textual tuarce, and Awsiralia in particaloer
oyret e et PRI oclanii on fee Basix af theese broad ofliganions,
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This database is searchable by signatory States, particular treaty and year of signature. It also indicates when the treaties entered into force, and whether they refer to the ICSID Convention or Additional Facility arbitration and conciliation. The data is non-exhaustive and is based on information provided by governments or found on governmental
websites. ICSID makes every effort to ensure the completeness of the information in this database but cannot warrant its accuracy. The full text of most of these treaties, as provided to ICSID by signatory States, can be found in ICSID’s multi-volume collection, Investment Treaty Series. Other investment treaties concluded on a multilateral basis or as
chapters in a free trade agreement are listed separately. Skip to content Country Date of Signature Date Entered Into Force Albania January 11, 1995 January 4, 1998 Argentina November 14, 1991 October 20, 1994 Armenia September 23, 1992 March 29, 1996 Azerbaijan August 1, 1997 August 2, 2001 Bahrain September 29, 1999 May 30, 2001
Bangladesh March 12, 1986 July 25, 1989 Belarus January 15, 1994 N/A1 Bolivia April 17, 1998 June 6, 2001 (see Note 7) Bulgaria September 23, 1992 June 2, 1994 Cameroon February 26, 1986 April 6, 1989 Congo, Democratic Republic of the 2 August 3, 1984 July 28, 1989 Congo, Republic of the (Brazzaville) February 12, 1990 August 13, 1994
Croatia July 13, 1996 June 20, 2001 Czech Republic 3 October 22, 1991 December 19, 1992 Ecuador August 27, 1993 May 11, 1997 (see Note 8) Egypt March 11, 1986 June 27, 1992 El Salvador March 10, 1999 N/A1 Estonia April 19, 1994 February 16, 1997 Georgia March 7, 1994 August 17, 1997 Grenada May 2, 1986 March 3, 1989 Haiti
December 13, 1983 N/A4 Honduras July 1, 1995 July 11, 2001 Jamaica February 4, 1994 March 7, 1997 Jordan July 2, 1997 June 12, 2003 Kazakhstan May 19, 1992 January 12, 1994 Kyrgyzstan January 19, 1993 January 12, 1994 Latvia January 13, 1995 December 26, 1996 Lithuania January 14, 1998 November 22, 2001 Moldova April 21, 1993
November 25, 1994 Mongolia October 6, 1994 January 1, 1997 Morocco July 22, 1985 May 29, 1991 Mozambique December 1, 1998 March 3, 2005 Nicaragua July 1, 1995 N/A6 Panama October 27, 1982 May 30, 1991 Poland March 21, 1990 August 6, 1994 Romania May 28, 1992 January 15, 1994 Russia June 17, 1992 N/A5 Rwanda February
19, 2008 January 1, 2012 Senegal December 6, 1983 October 25, 1990 Slovakia 3 October 22, 1991 December 19, 1992 Sri Lanka September 20, 1991 May 1, 1993 Trinidad & Tobago September 26, 1994 December 26, 1996 Tunisia May 15, 1990 February 7, 1993 Turkey December 3, 1985 May 18, 1990 Ukraine March 4, 1994 November 16,
1996 Uruguay November 4, 2005 November 1, 2006 Uzbekistan December 16, 1994 N/A1 Notes: Entry into force pending exchange of instruments of ratification. Formerly Zaire. Treaty signed on October 22, 1991, with the Czech and Slovak Federal Republic and has been in force for the Czech Republic and Slovakia as separate states since January
1, 1993. Entry into force pending domestic ratification process by both Parties and exchange of instruments of ratification. Entry into force pending other Party’s domestic ratification process and exchange of instruments of ratification by both Parties. Entry into force pending U.S.’s domestic ratification process and exchange of instruments of
ratification by both Parties. The Government of Bolivia delivered notice to the United States on June 10, 2011, that it was terminating the “Treaty Between the Government of the United States of America and the Government of the Republic of Bolivia Concerning the Encouragement and Reciprocal Protection of Investment.” As of June 10, 2012 (the
date of termination), the treaty ceased to have effect, except that it will continue to apply for another 10 years to covered investments existing at the time of termination. The Government of Ecuador has delivered to the United States a notice of termination for the bilateral investment treaty between the two countries. As of May 18, 2018 (the date of
termination), the treaty ceased to have effect, except that it will continue to apply for another 10 years to covered investments existing at the time of termination.
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